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SUBJECT: EMBASSY USE OF TAKAS TO ACCOMMODATE BELBAGCO SETTLEMENT 

1 . OPIC/BDG SETTLEMENT APPROACHING KEY NEGOTIATION POINT. 

POIC REPS LIPMAN AND CLEGG BELIEVE IT IMPORTANT TO CONSIDER 
ACCEPTING TAKA IN LIEU OF U.S. DOLS IF EMBASSY CAN SPEND 
SUCH TAKAS WHICH WOULD PERMIT U.S. TREASURY TO TRANSFER 
EQUIVALENT AMOUNT OF DOLS TO OPIC ACCOUNT. 

2. EMBASSY HAS REQUIRED APPROXIMATELY DOLS 3 MILLION 
ANNUALLY IN TAKA FOR OPERATION PURPOSES IN RECENT YEARS. 

EMBASSY'S TAKA REQUIREMENTS COULD INCREASE SUBSTANTIALLY 
IN FY 1979 AND FY 1980 WHEN CONSTRUCTION OF NEW CHANCERY 

IN DACCA EXPECTED TO BEGIN. 

3. FY 1977/78 EMBASSY EXPECTS TO RECEIVE ABOUT TAKA 6.4 
MILLION (DOLS 413,000) FROM PAYMENTS OF ARREARAGES ON 
COOLEY LOANS TO BANGLADESH FABRIC AND BANGLADESH SERVICES. 

4. CANNOT ESTIMATE ACCURATELY PL-480 PROCEEDS PAID TO EMBASSY 
LIMITED OFFICIAL USE 
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FOR FY 1978/79. AMOUNT WILL BE APPROXIMATELY DOLS 2 MILLION 
IN FY 1977/78. 

5. OPIC COULD RECEIVE IN SETTLEMENT WITH BDG BETWEEN 
.5 MILLION AND 1.5 MILLION DOLS OF TAKAS, ALTHOUGH 
SETTLEMENT AMOUNT CANNOT BE ESTIMATED WITH ANY ACCURACY 
NOW. 
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6. EMBASSY AND OPIC REPS LIPMAN AND CLEGG RECOMMEND 
THAT EMBASSY BE PERMITTED TO RECEIVE ANY TAKAS PAYABLE 
BY BDG UNDER BELBAGCO SETTLEMENT AND THAT EMBASSY USE 
SUCH TAKAS IMMEDIATELY UPON RECEIPT IN ADVANCE OF OTHER 
TAKAS AVAILABLE TO EMBASSY. 

7. PLEASE ASK HUNT OF OPIC TO STAND BY FOR TELECON 
FROM OPIC REPS FRIDAY MORNING WASHINGTON TIME, AUGUST 5 
TO DISCUSS BELBAGCO CLAIM. 

8. WOULD APPRECIATE IMMEDIATE RESPONSE SO THAT INFO- 
MATION WILL BE AVAILABLE FOR KEY BELBAGCO NEGOTIATIONS 
ON WEDNESDAY, AUGUST 3. 

BERGESEN 
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